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FISCAL  YKAK  ENDING,  JUNE  30th,  1808. 


PHILADELPHIA: 

CHASK  A TOWN.  I‘KTNTF.RS,  142,S01TH  FOURTH  STRFET, 


Sir: 


Mint  of  the  United  States. 

Philadelphia,  October  31,  1808. 


I have  the  honor  to  submit  tlic  following  report  of  the  operations 
of  the  Mint  and  Branches  for  the  fiscal  year  ending  June  30,  1868. 

The  deposits  of  bullion  jit  the  Mint  and  Branches  during  the 
fiscal  year  were  as  follows : Gold,  $25,472,894.82 ; Silver,  $1 ,693G23. 
88.  Total  deposits,  $2/, 166, 318. 70.  Deducting  from  tliis  totnl  tlie 
redeposits  of  bullion  or  bars  made  at  one  Branch  of  the  Mint,  and 
deposited  at  another  for  coinage,  the  amount  will  be  $24,591,325.84. 

The  coinage  for  the  same  period  Avas  as  follows:  Gold  coin  pieces, 
976,539;  value,  $18,114,425.00;  un])arted  and  fine  gold  bars’, 
$6,026,810.06;  Silver  coin  ])ieccs,  3,321,067;  Avalue,  $1,136,- 
750.00;  Silver  bars,  $456,236.48;  nickcl-co])pcr  and  bronze  coin- 
age pieces,  45,438,000;  value,  $1,713,385.00.  Total  number  of 
pieces  struck,  49,735,840.  Total  value  of  coinage,  $27,447,606.54. 

The  distributioji  of  the  bullion  received  at  the  Mint  and  Branches 
was  as  follows:  At  Philadelphia,  gold  deposited,  $4,043,018.63; 
Gold  coined,  $3,864,425.00;  fine  gold  bars,  $98,848.03;  Silver  de- 
])Osits  and  ])iirchases,  $312,635.72;  Silver  coined,  $314,750.00; 
SiKcr  bars,  $6,/ 29.94;  nickel-copper  and  bronze  coinage — value, 
$1,713,385.00  Total  deposits  of  gold  and  silver,  $4,385,684.35. 
lotal  coinage,  $5,892,560.00.  It  is  proper  to  remark,  that  coinage 
operations  were  suspended  at  the  Jiiint  during  the  first  three  nioiith? 
of  the  fiscal  year,  for  the  ])urpose  of  making  extensive  repairs  of 
the  machinery,  furnaces  and  fixtures,  which  had  become  absolutely 
necessary.  The  coinage  therefore  of  nickel-cop])er  and  bronze  re- 
presents in  point  of  fact  only  nine  months’  0})crations. 

At  the  Branch  Mint,  San  Francisco,  the  gold  deposits  were  $14, 
979,558.52;  Gold  coined,  $14,250,000.00;  Silver  deposits  and 
purchases,  $713,867.66  ; Silver  coined,  $822,000.00.  Total 
deposits  and  purcliases,  $15,693,426.18.  Total  coinage,  $15,072 
000.00.  . '* 
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The  Assay  office  in  New  York,  received  during  the  year  in  gold 
bullion,  $6,092,352.50;  Silver  bullion,  including  purchases, 
$631,837.83;  numlKir  of  fine  gold  bars  stamped,  4,084 — value, 
$5,567,082.77— Silver  bars,  3,992;  value,  $449,506.54.  Total— 
$6,016,589.31. 

At  the  Branch  Mint,  Denver,  Colorado,  the  deposits  for  unparted 
bars  were  gold,  $357,935.11;  Silver,  $5,082.6 dotal  $363,01  < 
,78.  The  deposits  at  this  institution  during  the  preceding  fiscal 
year  amounted  to  $130,559,70, 

The  Branch  Mint  at  Charlotte,  North  Carolina,  lias  been  in  op- 
eration for  several  months  as  an  Assay  office;  deposits  being  re- 
ceived, assayed  and  returned  to  depositors  in  the  form  of  unparted 
bars.  Idle  business  at  this  institution  is  (piite  limiteil,  requiring 


the  services  only  of  the  Assay er  and  one  Assistant. 

The  repairs  refeiTol  to  in  my  last  annual  report  have  since  been 
thoroughly  made,  and  the  opportunity  was  embraced  to  introduce 
some  new  and  modem  machinei’j’’.  Phe  mint  is  now  in  the  most 
efficient  condition  in  all  its  departments,  and  is  capable  of  meeting 
any  probable  demand  for  coinage  that  may  lx‘  called  tor. 

Experience  proves  that  coinage  «iu  be.  executol  at  the  principal 
mint  at  less  expense  than  at  any  other  point  in  the  country,  and  as 
the  means  of  safely  transporting  coin  and  bullion  from  and  to 
every  part  of  the  Union,  have  greatly  multi})lied  during  the  bust 
twenty-five  years,  there  would  appear  to  be  no  reason  for  reviving 
coinage  operations  at  either  of  the  three  branch  mints  formerly  in 
operation  in  the  Southern  States.  They  could  only  be  ]mt  in 
condition  for  coinage  at  a heavy  expense,  and  to  carry  them  on  after- 
wards, would  require  an  annual  outlay  out  of  jiroportion  to  any  ac- 
commodation that  would  be  conferred  on  the  people  of  the  States 
in  which  they  are  respectively  located.  I therefore  recommend 
that  those  establishments  be  dis])osed  of  to  the  best  advantage. 


The  machinery  and  fixtures  for  the  new  Jh-anch  Mint  at  Carson 
City,  Nevada,  has  nearly  all  been  shipj>ed,  and  will  be  put  up 
during  the  coming  winter, 

A new  Ih’anch  Mint  edifice  is  about  to  be  erected  at  San  Fran- 
oisco,  on  a scale  commensurate  with  the  demand  of  the  important 
Ihillion  interests  of  the  Bacific  States.  As  the  mint  at  that  point 
will  be  called  on  to  execute  a large  coinage  in  the  future,  I recom- 
mend that  it  be  fitted  up  with  new  and  improved  machinery. 


[ 5 ] 

When  till??  institution  shall  have  boon  conipletod,  it  will,  with  the 
mint  at  Phihulelphia,  bo  suffioient  for  the  prompt  exooution  of  the 
coinao'G  of  our  country,  and  no  other  mints  for  coinage  will  therefore 
bo  neeessarv.  The  public  interests  may  0(*casionally  ro(piiro  the  es- 
tablishment of  assay  offices  at  other  points.  They  should  be  on  a 
scale  sufficient  for  the  receipts — refining,  but  not  parting — assay,  and 
return  to  depositors  of  the  identical  bullion  dei)Osited  by  the  owners 
respectively.  For  these  purposes  an  edifice  need  not  bo  more  than 
one-third  the  size  and  cost  of  a Branch  Mint,  and  an  Assayer  and 
a few  assistants  would  be  all  the  force  required. 

A few  months  since  a contract  for  separating  and  refining  bullion 
was  entered  into  by  the  Siq)crintcndent  of  the  Branch  Mint  at  San 
Francisco,  with  a private  refining  company  in  that  city,  under  the 
terms  of  which  the  cost  of  those  operations  would  have  been  re- 
duced about  three  cents  per  ounce,  Imt  being  found  to  conflict  with 
a recent  act  of  Congress  on  the  subject,  it  was  by  your  direction 
cancelled.  I respectfully  recommend  the  repeal  of  the  law  referred 
to,  and  that  such  contracts  be  ruthorized  to  be  made  with  the  ap- 
proval of  the  Secretary  of  the  Treasury,  whenever  rt([uircd  by  the 
public  interests. 

In  my  last  report  I recommended,  for  reasons  therein  stated,  that 
provision  should  be  made  for  the  reduction  and  redemption  of  the 
inferior  coins,  by  creating  a fund  for  redemption  out  of  the  profits 
of  such  coinage.  I beg  to  again  call  your  attention  to  the  subject, 
and  recommend  that  a section  something  like  the  following  may 
be  submitted  to  the  committees  ou  coinage  and  finance. 

Be  it  enacted;  That  the  Secretary  of  the  Treasury  is  hereby 
required  to  ascertain  the  amount  which  has  been  j)aid  into  the 
Treasury  by  the  Mint  of  the  United  States,  beginning  with  the 
year  1857,  as  profits  accruing  from  the  coinage  of  nickel-copper 
and  bronze  pieces,  which  amount  is  hereby  set  apart  and  appropri- 
ated as  a fund  for  the  purpose  hereinafter  mentioned,  and  to  this 
fund  shall  be  added  all  similar  profits,  accruing  from  and  after  the 
passage  of  this  Act.  And  it  shall  be  the  duty  of  the  Treasurer  of 
the  Mint  under  regulations  made  by  the  Director  of  the  Mint,  and 
approved  by  the  Secretary  of  the  Treasury,  to  receive  any  such 

coins  that  may  be  offered  in  sums  not  less  than dollars,  and 

to  pay  for  the  same  out  of  the  fund  herein  created.  And  the 
metal  thus  received  may  be  worked  into  new  coin,  or  otherwise 
disposed  of  to  the  best  advantage;  and  any  gain  or  loss  thereby  is 
to  be  set  to  the  account  of  said  fund. 
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If  it  should  be  thouglit  best  to  avoid  retroaction,  and  begin  witli 
the  present  time,  then  the  section  may  read  thus: — 

That  the  amount  of  })rofits  accruing  from  the  coinage  of  Nickel- 
Copper  and  Bronze  pieces,  fj-om  and  after  the  passage  of  this  Act, 
is  hereby  set  a})art  and  appropriated  as  a fund  for  the  redemption 
of  sueli  coins;  and  it  shall  be  the  duty  of  the  Treasurer  of  the  Mint, 
under  regulations  made  by  the  Director  of  the  INIint,  and  approved 
by  the  Secretary  of  the  Treasury,  to  receive  any  such  coins  that 

may  be  offered  in  sums  not  less  than dollars,  and  to  pay 

for  the  same  out  of  the  fund  herein  created,  as  soon  as  such  fund 
shall  have  sufficientlv  accumulated.  And  the  metal  thus  received, 
Ac.,  (as  before.) 

The  inferior  coinage  consists  of  two  different  alloys,  namely,  a 
one  and  two  cent  ])iece  of  Bronze,  (95  per  cent.  Copper,  3 per  cent. 
Tin,  2 })cr  cent.  Zinc,)  and  a three  and  five  cent  piece  of  Nickel 
and  Copper,  (25  per  cent.  Nickel  and  75  per  cent.  Copper.)  There 
is  no  reason  for  continuing  the  coinage  of  the  two  cent  ])iece,  and 
the  law  authorizing  its  issue  should  be  repealed. 

The  net  proRts  arising  from  the  minor  coinage  and  paid  into  the 
Treasury  of  the  United  States  during  the  fiscal  year,  amounts  to 
$1,300,000. 

The  purchase  of  the  Niekel-Co])])er  cents,  composed  of  (S8  per 
cent.  Copper  and  12  per  cent.  Nickel,  still  continues,  payment  being 
made  in  the  three  and  five  cent  Nickel  coins.  The  amount  j)ur- 
chased  to  the  close  of  the  fiscal  year  was  $200,482.04.  4’his  oper- 
ation results  in  a small  profit  to  the  United  States,  and  serves  to 
reduce  the  redundancy  of  Cent  coins. 

CHARGES  FOR  COINAGE. 

Whether  it  is  according  to  propriety  or  good  poliey  to  make  a 
charge  for  the  coinage  of  bidlion,and  so  far  to  mahe  a difference  of 
value  between  coin  and  bullion,  has  often  been  a matter  of  debate, 
and  it  has  been  variously  decided  in  different  countries;  and  in  our 
own  at  different  times. 

It  is  not  necessary  hei’o  to  enter  into  the  discussion,  but  it  mav 
be  well,  as  it  is  certainly  interesting  to  take  note  of  an  argument 
which  so  far  as  I know  has  never  been  used  before,  going  to  sustain 
the  rule  upon  which  our  laws  of  minting  have  settled.  Tt  is  to  be 
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found  in  tlie  report  addressed  to  t!ie  Lords  Coniniissioners  of  the 
Treasury,  (JLdtisli,)  by  tlie  jNIaster  of  the  j\Iint,  (Professor  Thojuas 
Graham,)  and  Mr.  C.  R.  Wilson,  delegate  from  J^higland  to  the 
Monetary  Conferenee  at  Paris.  The  paragi’aph  reads  as  follows: 
“It  is  well  hnown  that  all  gold  brought  to  the  Mint  is  returned 
in  the  form  of  sovereigns  without  deduction  or  charge;  and  there 
is  no  doubt  that  our  practice  is  correct  in  ])rineij>le,  for  the  metal 
which,  like  gold,  is  adopted  as  the  measure  of  value,  l>ut  it  is  at  the 
same  time  undeniable  that  some  additional  value  is  imparted  to 
the  metal  by  the  work  applied  to  it  in  coining,  and  a small  charge 
to  cover  or  partially  cover  the  ]\Iint  expenses  is  on  that  account 
generally  imposiid  u])on  coin  in  the  countries  of  the  Continent 
under  the  name  of  brassage.  In  France  the  charge  thus  borne  by 
the  holders  of  bullion  amounts  to  6 francs  70  centimes,  on  a 
kilogramme  of  gold,  which  is  coined  into  155  Xapoleons,  3100 
francs  being  equivalent  to  4.32  centimes  on  a 20  franc  piece.  The 
system  of  free  Mintage  has  also  since  1853  been  abandoned  in  the 
United  States,  where  in  addition  to  the  charge  for  refining,  a charge 
of  4 per  cent.  (50  cents  on  100  dollars)  is  now  taken  upon  all  Gold 
brought  for  conversion  into  coin.  A small  Mint  charge  does  not 
appear  to  be  complained  of  anywhere.  The  charge  acts  usefully 
for  the  preservation  of  the  coin  by  removing  any  inducement  to 
melt  it  down  for  any  ordinary  tccluiieal  purpose,  or  even  to  supj)ly 
bullion  to  Foreign  Mints.  AVe  have  reason  to  fear  from  what  we 
learned  from  ])rofessional  members  of  the  Monetary  Conference, 
that  the  British  gold  coinage  is  liable  to  suffer  heavily  in  this  way. 
London  is  the  entrepot  for  the  precious  metals,  Irom  which  other 
countries  draw  their  supplies.  Now  Gold  may  be  ])rocured  from 
London  either  in  the  form  of  bars  or  sovereigns  at  the  same  price; 
while  to  the  foreign  purchaser,  if  a Mint  contractor,  sovereigns 
offer  the  following  advantages:  the  assay  may  be  safely  relied  upon, 
the  gold  is  already  alloyed  with  Copper,  and  more  than  all,  the  suit- 
ability of  the  metal  for  coining  is  insured.  Further,  sovereigns 
are  taken  by  number,  and  the  aggregate  weight  may  be  as  nearly 
as  possible  correct.  But  that  is  not  true  of  the  weight  of  individual 
pieces  which,  from  the  unavoidable  imperfection  of  manufacture, 
are  some  heavy  and  some  light,  within  a certain  small  range  recog- 
nized as  the  tolerance  in  coining.  There  is  reason  to  believe 
that  large  masses  of  new  British  sovereigns  are  occasionally  treated 
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so  as  to  separate  out  the  lieavy  pieces,  and  these  are  disposed  of  as 
bullion;  while  the  lighter  pieces  which  may  still  be  all  of  legal 
weight,  are  preserved  and  put  into  circulation.  This  fact  will  not 
surprise  those  ])ersons  who  are  aware  of  the  small  margin  of  profit 
upon  which  bullion  transactions  are  often  conducted. 

A small  Mint  charge  on  the  British  sovereign  thus  ap]>cars  to 
be  called  for  as  the  necessary  means  of  j)reservation  to  tlie  coin'; 
while  the  measure  is  further  recommended  as  an  ecpiitable  rc})ay- 
ment  to  the  country  of  the  cost  of  coinage.” 

The  paragraph  just  cited  affords  an  excellent  and  convincing 
summary  of  arguments  in  favor  of  a coinage  charge:  not  a little 
strengthened  by  stating  the  sordid  practice  of  sorting  out  the 
“lights  and  heavies.” 

At  the  same  time  it  may  be  acknowledged,  and  indeed  urged,  as 
a matter  of  reform,  that  our  charge  of  half  per  cent,  is  twice  as  much 
as  it  ought  to  be.  The  French  charge  is  rather  less  than  one 
quarter  per  cent.;  our  charge  being  2-J  times  as  much  as  theirs.  It 
is  therefore  recommended  to  lower  the  Mint  charge  by  law  to  one 
fourth  of  one  per  cent.  This  rate  Avould  increase  the  tendency  to 
turi’.  Gold  bars  into  coin,  and  so  prepare  for  a gold  currency. 

CHANGE  IN  THE  FRENCH  COINAGE. 

Although  not  a matter  of  ])rimc  imj)ortance,  it  should  be  gener- 
ally known  that  the  Silver  coins  of  France,  as  also  those  of  Italy, 
Switzerland  and  Belgium,  of  the  size  of  two  francs  and  less,  are  no 
longer  issued  at  the  same  fineness  as  the  five  franc  jiiece.  This 
change  took  j)lace  in  I860,  in  ])ursuance  of  a ISIonetary  Conven- 
tion, between  those  nations  agreeing  to  rcdiu'c  the  fineness  from 
900  to  835  thousandths. 

This  reduction  of  about  seven  })cr  cent,  was  no  doubt  owing  to 
the  advanced  value  of  Silver  as  against  Gold,  rendering  itimj)ossi- 
ble  to  kcc])  up  the  su])])ly  of  money  “ d’a])])oint,”  for  which  we 
need  a more  definite  English  word  than  “ change.”  This  reduc- 
tion brings  the  Silver  coin  to  a ])arallel  M'ith  that  of  England, 
which  has  long  l)cen  coined  at  such  a rate  as  to  kecj)  it  out  of  the 
reach  of  fluctuations  in  inarket  ])rice,  that  is,  to  keej)  it  safe,  from 
being  melted  down  or  e-X])orted,  being  woith  more  as  a legal  cur- 
rency than  it  would  be;  if  t urned  into  bars.  And  here  it  may  well 
be  remarked,  that,  if  we  had  now  a Silver  currency,  or  any  near 
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jirospect  of  it,  it  would  be  a necessary  act  of  legislation  to  make  a 
reduction  in  our  Silver  coins,  not  merely  to  (‘orrespond  with 
England  and  France,  but  to  comply  with  the  oscillations  of  the 
Silver  market,  and  to  prevent  the  coins  from  being  withdrawn, 
whether  for  export  or  for  manufacture  of  plate.  The  provision  to 
reduce  the  half  dollar  from  192  to  179  grains,  in  the  Bill  lately 
reported  by  the  Finance  Committee,  was  based  upon  the  introduc- 
tion of  a general  International  Gold  Currency,  by  which  our  Gold 
dollar  would  be  lightened,  and  consequently  the  Silver  must  be  also 
even  in  greater  proportion;  for  although  it  is  but  a home  currency, 
there  ought  to  be  very  nearly  a parity  in  relative  valuation.  If 
our  Gold  coin  is  not  to  be  changed,  then  our  Silver  should  not  be 
reduced  farther  than  to  186  grains  for  the  half  dollar,  to  main- 
tain a level  with  England  and  France. 

But  so  long  as  we  are  debarred  the  privilege  of  a Silver  cur- 
rency, it  does  not  seem  wise  to  touch  the  present  law  in  that  re- 
spect, as  any  reduction  that  could  be  made  would  be  a dead  letter. 
The  only  way  to  arrive  quickly  at  the  attainment  of  so  desirable 
a substitute  for  bits  of  soiled  paper,  would  be  to  introduce  a provi- 
sional currency  of  Silver  tohens,  operating  at  once  as  a payment  in 
part  and  a promise  to  pay  in  full.  But  the  discussion  of  this  sub- 
ject now  would  be  premature. 

AV'hat  is  particularly  to  be  noticed  in  this  change  of  French 
coinage  is,  tliat  instead  of  reducing  the  weight,  they  have  debased 
the  fineness.  This  is  not  an  example  worthy  to  be  followed.  The 
change  ought  not  to  be  in  the  hidden  quality,  wliich  no  one  but  an 
assaycr  can  determine,  but  in  that  which  is  tangible,  and  can  be 
tried  in  a moment.  The  common  mind  understands  weight,  but  is 
not  so  well  skilled  in  fineness;  yet  it  is  uneasy  at  debasement, 
covered  up  by  a good  surface.  INIoreoyer,  it  is  a departure  from 
slmjdicity  of  ])roportion  to  put  835  thousandths  in  the  stead  of  nine- 
tenths.  I We  are  urged  to  embrace  the  French  metrical  system,  on 
account'of  its  easy  decimalization ; but  France  does  not  hesitate 
to  dro])  the  sliort  fraction  for  a long  one. 

And  in  the  Gold  coinage,  whieli  is  of  much  greater  importance, 
no  attention  is  paid  to  simple  numbers,  in  fact,  the  exact  weight 
of  the  Napoleon,  or  twenty-franc  ])iece,  can  only  be  expressed  by 
a difficult  vulgar  fraction;  the  line  of  decimals  is  endless. 

It  is  still  further  to  be  noted  tliat  they  continue  the  live  franc 
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Silver  piece  at  full  weight  and  fineness,  although  it  can  never  be 
kept  current  at  those  rates.  In  this,  they  rejieat  the  mistake  made 
ill  coinino;  our  Silver  dollar  at  a different  rate  from  the  lesser 
pieces,  or  rather  in  having  any  Silver  dollar. 

INTERNATIONAL  COINAGE. 

On  this  interesting  subject,  belonging  to  Mint  affairs,  a few  re- 
marks will  be  offered.  There  is  a question  in  it  on  which  men  of 
science  and  men  of  business  are  totally  at  variance ; it  is  the  main 
question,  whether  there  should  be  a unification  of  currency ; and  there 
are  weighty  arguments  on  each  side.  But  there  is  one  view  of  the 
matter  which  has  not  been  duly  considered. 

In  this  proposed  unity,  every  country  is  called  upon  to  make  a 
concession  except  Erance,  and  those  already  in  conformity  with 
her.  If  we  take  part,  it  must  be  at  the  expense  of  a great  re- 
coinage, and  so  with  England ; but  France  is  supposed  to  be  right 
already,  because  her  coin  is  based  iqion  “ the  quadrant  of  the  me- 
ridian,” but  not  without  an  artificial  superstructure.  How  far  is 
this  true?  Her  normal  coin,  the  20  franc  piece,  is  of  such  a 
weiglit  that  it  cannot  be  expressed  in  decimals.  It  is  precisely  6^ 
grams,  a most  iinjiracticable  and  unscientific  figure.  Nor  would 
the  25  franc  piece,  the  counterpart  of  the  proposed  pound  sterling, 
and  half  eagle,  make  any  better  show.  It  is  not  fit  to  be  mea- 
sured, either  by  grams  or  grains.  The  liistory  of  this  matter,  how 
it  came  to  be  so,  offers  no  apology  for  perpetuating  such  an  awk- 
wardness. 

It  has  therefore  been  well  suggested  to  take  for  the  proposed  25 
franc  piece,  or  half  eagle,  or  ])onnd  sterling,  the  neat  and  concise 
standard  of  81  decigrams  (or  8.1  grams)  which  has  also  the  merit 
of  being  exactly  equal  to  125  grains.  Tliis  would  make  so  small 
a difference  from  the  jiresent  I^rench  standard,  tliat  it  would  proba- 
blv  avoid  the  necessity  of  a recoinage  there ; and  so  the  difference 
of  value  in  the  British  sovereign  would  be  so  slight  a.s  to  obviate  a 
recoinage,  were  it  not  that  the  ]>resent  standard  of  fineness,  eleven- 
twelfths,  is  out  of  the  line  of  unification. 

This  small  change  would  not  affect  the  earth’s  quadrant,  nor  any 
point  of  science;  it  woidd  certainly  tend  to  consummate  the  business; 
and  it  is  little  enough  to  ask  that  Erance,  Belgium  and  Italy, 
should  do  something  towards  simplicity  and  uniformity  of  stan- 
dards. Indeed,  without  a sjiirit  of  concession  all  around,  the  scheme 
seems  not  likely  to  be  carried  through. 

The  British  Commission  on  International  Coinage  have  re- 
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ft'uth'  liuulo  tliclr  ix'port  to  Ptirliaiiu'nt,  and  it  is  im])ortant  to  note 
tlie  fonelusii)ns  at  -which  they  arrive  after  a earetu!  and  able  inves- 
tigation. 

Thev  sav  entertain  no  doubt,  tliat  an  nnifi)rni  system  of 

coins,  as  well  as  an  uniform  system  of  weights  and  measures,  would 
!)('  productive  of  great  general  advantage.’’ 

And  further  “We  do  not  consider  it  necessary  that  any  measur(‘s 
for  the  assimilation  of  the  currencies  should  be  [)Ostponed  until 
stc})s  are  also  taken  for  the  a.ssimilation  of  weights  and  measures.” 
But  upon  full  view  of  the  circumstances  they  “do  not  recom- 
mend that  this  country  should  merely  adopt  a gold  coin  of  the 
value  of  25  francs  to  be  substituted  for  the  sovereign.” 

In  fine  they  think  the  ydiole  matter  should  receive  further  con- 
sideration in  a general  ^Monetary  conference. 

The  Report,  with  testimonies  and  documents  annexed,  makes  up 
a large  volume,  and  is  a storehouse  of  valuable  information  and  dis- 
cussion, chiefly  upon  this  subject,  but  also  upon  existing  Monetary 
laws,  in  other  nations.  Such  a state  paper  does  honor  to  the  country, 
and  to  the  commission  in  particular. 

COMMERCIAL  CURRENCY  OF  CHINA. 

Our  Silver  dollar  is  not  received  by  the  Chinese  except  at  a dis- 
count. This  is  owing  to  the  fact  that  while  it  is  of  equal  fineness 
with  the  Spanish  or  Mexican  dollar,  it  is  about  one  per  cent,  less 
in  weight.  This  rejection  seems  to  fake  away  the  least  plea  for 
continuing  to  coin  this  piece. 

We  have  some  interesting  details  on  this  subject,  from  the  iVIas- 
ter  of  the  British  IMint  at  Hong  Kong,  established  there  a few 
years  since  for  the  purpose  of  furnishing  a silver  currency  with  the 
Mexican  dollar  as  its  basis.  The  Mint  has  recently  been  discon- 
tinued, but  while  it  lasted  its  issues  were  acceptable  to  the  Chinese 
traders,  although  the  chief  jiart  of  the  coinage  found  its  way  to 
Singapore,  and  the  region  thereabouts.  Fractional  parts  of  the 
dollar  were  also  struck,  both  in  Silver  and  Copper,  and  it  is  curious 
to  observe  that  they  followed  our  centesimal  notation,  issuing  pieces 
of  ten  cents,  five  cents,  one  cent,  and  other  denominations. 

In  concluding  this  report  it  is  proper  that  I should  express  my 
acknowledgment  to  the  Oiliccrs,  Clerks,  and  Employees  of  the 
Mint,  for  the  faithful  and  efficient  manner  in  vdiich  they  have  per- 
formed their  respective  duties. 
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The  statistics  relating  to  the  coinage,  will  be  found  in  tlie  tal)U- 
lar  statements  hereto  annexed.  Also,  a statement  of  the  weight? 
tineness  and  value  of  certain  foreign  coins. 

Very  Respectfully,  your  obedient  Servant, 

H.  R.  LINDERMAN, 

Director  of  the  Mini. 

Hon.  HUGH  McCULLOCH. 

Secretary  of  the  Treasury. 
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Total ..i  8:}2.803,089  56  $5,961,876  76  | $15,471,000  00 
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A STATEMENT  OF  FOREIGN  GOLD  AND  SILVER  COINS- 

Prepared  by  the  Director  of  the  Mint,  to  accompany  his  Annual  Report, 
in  pursuance  of  the  Act  of  February  21,  1857. 


EXPLANAT(.)RY  REMARKS. 


I HE  first  roliiiiin  eiul)rcioos  the  iittiucsot  the  (,‘oiiiitries  where  the 
coins  are  issuetl ; the  second  contttins  tlic  imines  of  the  coin,  onlv 
the  principal  denomiiuitions  being'  given.  The  other  sizes  tire  ])ro- 
portional ; and  vdien  this  is  not  the  ease,  the  deviation  is  stated. 

Lhe  tliird  eolunin  expresses  the  Ma*ig]it  of  ti  single  jtieec  in  frac- 
tions of  the  troy  ounce,  carried  to  the  tlioustindtli,  and  in  a few  eases 
to  the  ten  tlionsandth,  of  an  ounce.  The  method  is  jireferablc  to 
expressing  tlie  weiglit  in  grtiins  fitr  eoniinerieal  ])uri>os(‘.s,  :ind  cor- 
responds better  Avith  the  terms  of  tlu‘  i\Iint.  It  may  be  readily 
transferred  to  Avciglit  in  grains  by  tlie  following  rules — Remove 
the  decimal  ])oint;  from  one-half  deduct  four  p(;r  cent,  of  that 
half,  and  the  remainder  will  be  grains. 

The  fourth  ('olumn  expresses  the  fineness  in  thousandths,  i.  c.  the 
number  of  ])arts  of  pure  gold  or  silver  in  1000  parts  of  the  coin. 

The  fifth  and  sixth  columns  of  the  first  table  expre.ss  the  valua- 
tion of  gold.  In  the  fifth,  is  shown  the  value  as  compared  Avith  the 
legal  contents,  or  amount  of  fine  gold  in  our  coin.  In  the  sixth,  is 
shown  the  value  as  paid  in  the  Mint,  after  the  uniform  deduction 
of  one-half  of  one  per  cent.  The  former  is  the  awIiu'  for  any  otliiT 
purposes  than  re-eoinage,  and  espe(*ially  for  the  purpose  ofeompar- 
i.son  ; the  latter  is  tlui  A’aliie  in  exchange  for  our  coins  at  the  jMint. 


Eorthe  silver  there  is  no  fixed  legal  Aaduation,  the  hiAv  ])rovid- 
ing  for  .shifting  the  pric(‘  according  to  the  condition  of  demand  and 
supj)ly.  The  ])re.sent  j)riee  of  standard  silver  is  1221  cents  ])cr 
ounce,  at  A\diieh  rate  the  values  iii  the  fifth  eolumu  of  the  .second 
table  ar(! ealculate.d.  In  a few  eases,  wIumh;  the  coins  could  not  be 
j)rocured,  the  data  i\v(' aummed  from  the  legal  ratc.s,  and , so  .stated. 
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fr. 

GOLjU  coins. 


COUNTRY. 

1 

DENOMINATIONS.  i 

Weight. 

Fineness, 

Value, 

Value  alter 
Deduction. 

AUSTRALIA, 

1 

Pouml  lSi)2, 

Oz.  Dec. 
0.281 

Thous. 

916.5 

.S  5.32.1 

$ 5.29.7 

<< 

- 

Siivon-i^n  of  lS.5.)-()0, 

0.25(5.5 

916 

4.85.7 

4.83.3 

AUSTRIA,  - 

- 

Ducat.  - - - 

0. 1 1 2 

986 

2.28.3 

2.27 

*•  - 

- 

.'^ova'rciKii, 

0.30;5 

900 

6.75.4 

6.72 

- 

Now  Union  Coin,  (as’tiiil) 

0..857 

900 

6.61.2 

6.60.9 

BELGIUM,  - 

- 

25  Francs, 

0.254 

899 

4.72 

4.69.8 

BOLIVIA,  - 

- 

Doubloon, 

0.867 

870 

15.59.3 

15.51.5 

BRAZIL, 

- 

Twenty  Milreis, 

0.575 

917.5 

10.90.6 

10.8.5.1 

CENTRAL  A^rKRICA,  > 

Two  Escudo.s,  - 

0.20!) 

853.5 

3.68.8 

3.66.9 

*{  .» 

Four  Reals, 

0.027 

875 

0.48.8 

0.48.6 

CHILI, 

. 

Old  Doubloon. 

0.867 

870 

15.59.3 

15.51.5 

Ten  Pesos, 

0.492 

900 

9.1  5.4 

9.10.8 

DENMARK,  - 

1 

Teu  Thaler,  - 

0.427 

895 

7.90 

7.86.1 

EQUADOR,  - 

Four  Escudos. 

0.4.3.8 

844 

7.55.5 

7.51.7 

ENGLAND,  - 

Pound  or  .Sovereign,  new 

0.256.7 

91 6.5 

4.8.3.9 

_ 

“ “ average 

0.256.2 

916 

4.85.1 

4.82.7 

FRANCE,  - 

_ 

Twenty  Francs,  new 

0.207.5 

899 

3.85.8 

3.83.9 

_ 

“ average 

0.207 

899 

3.84.7 

3.82.8 

GERMANY,  NORTH 

Ton  Thaler,  - 

0.427 

895 

7.90 

7.86.1 

((  « 

“ “ Prussian. 

0.427 

903 

7.97.1 

7.93.1 

U •( 

Krone,  (Crown) 

0.357 

900 

6.64.2 

6.60.9 

'•  SOUTH 

Ducat,  - - - 

0.112  . 

986 

2.28.2 

2.27.1 

GREECE, 

Twenty-  Drachms,  - 

0.1 85 

900 

3.44.2 

3.42.5 

HINDOSTAN, 

Mohur,  - - ' - 

0.;!74 

916 

7.08.2 

7.04.6 

ITALY, 

- 

Twenty  Lire,  - 

0.207 

898 

3.84.3 

3.82.3 

JAPAN, 

_ 

Old  Cobang,  - 

0.362 

568 

4.44 

4.41.8 

_ 

Hi-  . 

0.289 

572 

3.57.6 

3.55.8 

MEXICO, 

Dotibloon,  average,- 

0.867.5 

866 

15.53 

15.45.2 

U ^ 

_ 

“ new. 

0.867.5 

870.5 

15.61.1 

1 5.53.3 

_ 

Twenty  Pesos,  (Max) 

1.086 

875 

19.64.3 

1 9.54.5 

NAPLES, 

_ 

Si.x  Dueati.  new 

0.245 

9<)6 

.5.04.4 

5.01.9 

NETJIERLANDS 

Ten  Guilders, 

0.215 

899 

3.99.7 

3.97.6 

NEIV  GRENADA 

_ 

Ohl  Doubloon,  Bogota 

0.868 

.870 

15.61.1 

L5.53.3 

«* 

_ 

*•  Poi.avan 

0.867 

858 

1.5.37.8 

15.30.1 

a 

_ 

Ten  Pcjos, 

0.525 

891.5 

9.67.5 

9.62.7 

PERU,  - 

Old  Doubloon, 

0.867 

868 

15.55.7 

15.47.9 

Tweiitj'  Solos, 

1.055 

898 

19.21.3 

19.11.7 

PORTUGAL, 

_ 

Gobi  Crown,  - 

0.308 

912 

5.80.7 

5.77.8 

1‘KUSSIA.  - 

New  Crown,  (assuiucili 

0..357 

900 

■ 6.64.2 

6.60.9 

ROME,  - 

_ 

Seudi.  (ucwl 

0.1  10 

900 

2.60.5 

2.59.2 

RUSSIA, 

Five  Roubles, 

! 0.210 

916 

i 3.97.6 

3.95.7 

SPAIN, 

100  Reals, 

i 0.268 

i 896 

i 4.96.4 

j 4.9.3.0 

80 

i 0.215 

‘ 869.5 

) 3.86.4 

^ 3.84.5 

SWEDEN.  - 

. 

Ducat,  - - - 

; o.iii 

ST;'! 

2.23.7 

2.22.6 

TUNIS,  - 

_ 

25  Piastres. 
100  “ 

1 0.161 

900 

2.99.5 

, 2.98.1 

TURKEY,  - 

_ 

' 0.231 

915 

4.36.9  i 1.34.8 

TUSCANY,  - 

- 

Seguiii,  - 

' 0.112 
1 

999 

1 2.31.3j  2.30.1 

[ J 


A'. 

SILVET=l  COINS. 


COUNTRY, 

DENOIVilNATIONS.  | 

Weight. 

Fineness. 

Value. 

Austria, 

. 

1 

Old  Rix  Dollar,  . . I 

Oz.  Dec. 

0.902 

'J'llOlI.S. 

833 

$ 1 02.S 

- 

Old  Scudo,  . , j 

0.836 

902 

1.02.6 

6( 

Florin  before  1858, 

0.451 

833 

51.1 

( ( 

- 

New  Florin, 

0.397 

900 

48.6 

(( 

- 

New  Union  Dollar, 

0.596 

900 

73.1 

(( 

- 

Maria  Theresa  Dollar  1780, 

0.895 

838 

102  1 

Bblpuni, 

- 

Five  Francs, 

0.803 

897 

98 

Bolivia, 

- 

New  Dollar, 

0.643 

903  5 

79.1 

( ( 

- 

Half  Dollar, 

0.432 

667 

39.2 

Brazil, 

- 

Double  Milreis,  . 

0 820 

918.5 

1.02.5 

Canada, 

- 

Twenty  Cents,  . 

0.150 

925 

18.9 

Central  America, 

- 

Dollar, 

0.866 

850 

1.00.2 

Chili, 

- 

Old  Dollar, 

0.864 

908 

1.06.8 

- 

New  Dollar, 

0.801 

900.5 

98.2 

China, 

- 

Dollar  (English,)  assumed, 

0.866 

901 

1.06.2 

IC 

- 

Ten  Cents, 

0.087 

901 

10.6 

Penmark,  - 

- 

Two  Rigsdaler,  . 

0.927 

877 

1.10.7 

England, 

- 

Shilling,  new. 

0.182.5 

924.5 

23 

( ( 

- 

‘ ‘ average. 

0.178 

925 

22.4 

France, 

- 

Five  Franc,  average,  . 

0.800 

900 

98 

( ( 

- 

Trvo  Franc, 

0.320 

835 

36.4 

CTermany,  North 

- 

Thaler  before  1857, 

0.712 

750 

72.7 

((  (( 

- 

New  Thaler, 

Florin  before  1857, 

0.695 

900 

72.9 

“ South 

- 

0.340 

900 

41.7 

u a 

- 

New  Florin,  (assumed,) 
Five  Drachms,  . 

0.340 

900 

41.7 

Greece, 

- 

0.719 

900 

88.1 

Hindostan,  - 

- 

Rupee, 

0.374 

916 

46.6 

Japan, 

- 

Itzebu, 

New  Itzebu, 

0.279 

991 

37.6 

( ( 

- 

0.279 

890 

33.8 

Mexico, 

- 

Dollar,  new. 

0.867-5 

903 

1.06.6 

U 

- 

Dollar,  average,  . 

0 866 

901 

1 06.2 

U 

- 

Peso  of  Maximilian,  . 

0.861 

902.5 

1.05.5 

Naples, 

- 

Scudo, 

0.844 

830 

95.3 

Netherlands, 

- 

2^  Guilders, 

0.804 

944 

1.03.3 

Norway, 

- 

Specie  Daler, 

0.927 

877 

1.10.7 

New  Grenada, 

- 

Dollar  of  1857,  . 

0.803 

896 

98 

Peru, 

- 

Old  Dollar, 

0.866 

901 

1.06.2 

( ; 

- 

Dollar  of  1858,  . 

0.766 

909 

94.8 

it 

- 

Half  Dollar  1835  and  ’38, 

0.433 

650 

38.3 

< i 

- 

Sol,  .... 

0 802 

900 

98.2 

I’riissia. 

- 

Tlialer  before  1857* 

0.712 

750 

72.7 

( ( 

- 

New  Thaler, 

0.595 

900 

72.9 

Roiiie, 

- 

Scudo, 

Rouble, 

('.864 

!)00 

1.05.S 

Russia, 

- 

0.667 

875 

79  4 

Sardinia. 

- 

Five  hire.  . 

0.800 

900 

98 

Spain, 

- 

New  I’istareen,  . 

0.1 66 

899 

20.3 

Sweden, 

- 

Rix  Dollar, 

0.092 

750 

1.11.5 

Switzerland, 

- 

'Two  Francs, 

0.323 

899 

39.5 

Tunis, 

- 

Five  Piastres, 

0.511 

898.5 

62.5 

Turkey, 

- 

Twenty  Piastres, 

0.770 

830 

87 

Tuscany, 

- 

Florin, 

0.220 

925 

27.6 

LIST  OF  TABLES  IN  APPENDIX. 


A — i^pasce  13) — Statement  of  Bullion  deposited  at  the  Mint  of 
the  U.  S.  and  Branches  during  the  fiscal  year,  ending  June  30,  1868. 

B — (page  14) — Statement  of  Coinage  at  the  j\Iint  of  the  U.  S, 
and  Branches  during  the  fiscal  year,  ending  June  30,  1868. 

C — (page  15) — Statement  of  Gold  and  Silver  of  domestic  pro- 
duction, deposited  at  the  Mint  of  the  IT.  S.  and  Branches  during 
the  fiscal  year,  ending  June  30,  1868. 

D 1,  2 & 3 — (pages  16,  17,  18) — Coinage  at  the  Mint  of  U.  S. 
from  organization  to  close  of  fiscal  year,  ending  June  30,  1868. 

E 1 & 2— (]  jages  19  & 20) — Coinage  at  Branch  Mint  at  San 
Francisco,  from  organization  to  June  30,  1868. 

F 1 & 2 — (images  21  22) — C.^oinage  at  Branch  Mint,  New 

Orleans,  from  organization  to  danuary  31,  1861. 

Q. — (j)age  23) — Coinage  at  Branch  jMint  at  Dahlonega,  Ga., 
from  organization  to  J'^ebruary  28,  f86l. 

JJ — (paire  24) — (’oinage  at  Branch  Afint,  Charlotte,  N.  C.,  from 
organization  to  (March  31,  1861. 

I (])ag(>  25) — (’oinage  at  Assay  Office,  XewA’ork,  from  organ- 

ization to  June  •>(),  1868. 

K (page  26) — ( ’oinage  at  Branch  (Nfint,  Denver,  ( ’olorado,  from 

organization  to  June  30,  1868. 

L — (page  27) — Summary  Ex'hibit  of  Coinage  at  the  Mint  and 
Braucln's  t(>  the  close*  of  the  vear,  ending  dune  30,  1868. 
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M — (pfig'G  28) — Gold  of  domestic  jivoduetion,  deposited  at  Mint 
of  U.  S.,  to  tlie  close  of  the  year,  endiii»:  June  30,  1868. 

N — (page  29) — Same  at  Brancli  INIint,  Ban  P^’ancisco,  to  June 

30,  1868. 

0 — (page  30) — Same  at  Braneli  INlint,  New  Orleans,  toJannarv 

31,  1861. 

P — (page  31) — Same  at  Branch  Mint,  Dahlonega,  Ga.,  to  P"'el). 
28,  1861." 

Q,  — (])age  32) — Same  at  Branch  ATint,  Charlotte,  N.  Ch,  to  IVfareh 
31,  1861. 

R,  — (page  33) — Same  at  xVssay  Oflli(‘e,  N(‘w  Yorh,  to  June  30, 

1 868. 

S — (page  34) — Same  at  Braneli  Mint,  I)enver,  to  June  30,  1868. 
T — (page  35) — Summarv  Exhibit  of  Gold  Deposits  at  Mint  of 
T,^.  S.  and  Branehes,  to  June  30,  1868. 

U — (page  36) — Statement  of  amount  of  Silver  Coined  at  iSIint 
of  U.  S.  and  Blanches,  at  San  Francisco  and  New  Orleans,  under 
.iVet  of  PMhruarv  21,  1853. 

V — (]>agc  37) — Statement  of  amount  of  Silver  of  domestic  pro- 
duction de])osited  at  Mint  of  U.  S.  and  Branches,  from  January 
1841,  to  June  30,  1868. 

W- — (page  39) — Statement  of  the  weight,  finem'ss  and  value  of 
Koreign  Gold  Coins. 

X — (])age  40) — Statement  of  the  wdght,  fmencsss  and  valu(M)f 
P5>r(ign  Silver  Coins. 


